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June 8, 1989
Interstate Commerce Commission
12th and Constitution Avenue, N.W. o
Washington, DC. 20423 q-32LA0Y

Attn: Ms, M. Lee - Room 2303
Dear Ms. Lee:

Enclosed herewith are one (1) original and two (2) copies of

documents, described below, to be recorded pursuant to Section 11303
of Title 49 of the U.S. Code.

These documents are a Lease Agreement between NRUC Corporation (Lessor)
existing under the laws of the State of South Carolina and Seminole

Gulf Railway (Lessee) a Limited Partnership with corporate
offices at:

Lessor: NRUC Corporation
100 North Twentieth Street
Second Floor
Philadelphia, Pemnsylvania
19103

and

Lessee Seminole Gulf Railway
420 Bedford Street

Lexington, Massachusetts
02173

A fee of thirteen dollars ($13,00) is enclosed, Please return one
(1) original and one (1) copy of this Lease Agreement with the

recordation certification data stamped thereon to my attention at the
above address.

Sincerely,

Sl s

Roland A. McKee
Director of Marketing
NRUC Corporation
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ABRESHMENT made ard eriered 10%o ta:is Fairst agsy of Juoe, 1288,
batwesn NRUC CORPORGTINN Lessord & Scurbh Carzlina oor poratiorn,

. WAY
(herei1nafter palliea “RRUCYY, ant Seminole ewsi Gulf Ra ] vesaed L. 7P,

{(Lassee) a-floridas Cooporsrros, (hereinafter called ”SGLR?.
RECITALS
Lessee desiress Yo lease from NRUD as Lessor certain
railrocad cars, hareiraftter specifically des:gnated. all upon the
rentals and terms amg condaitions set forth 1 this Lesse. 16609
»
AGREEMENT NUV )
13989 - 55 P
It 18 Agreed: Mm‘,‘ - M
1. Lease «f Cars. NRUC agi2es to Lease and Legseeiu..“anm
agrees ta ang does nershy lease From NRUD tnat rnumber of railrcad
cars, of the typey; constraction ard such other description
{(herainafter refarred o as the "Cars") as 18 set forth in
Exhibit "A" and Exhiaort B attacned hereto ard by this referencse
made & parit heresof. The Cars covered by this Lease are thaose

4.

[

which shall be delivered to and accepted by Lessees pursuvant
Paragraphs & arnd 3 herecf. The Lease shall beccuwe effective as
to any Car i1mmediately upoy 1ts azeceptance pursuarnt $o Paragrapgh
3 hereof,

o

&. Delivery of Lars. NRUC shall deliver the Cars as
praomptly as is reasconably possible from time to time in groups of
nict less than two (2). NRUC shall not be respornsible for fairlure

. to deliver or delay 1vn delivering Cars due to casualties and

contingericies beyond 1ts direct contral, such as, but not limited

to, labor difficulties, fire, aelajs arcd defaults of carriersg



provided 5 however, tnat 1 o svent snall Lessee bhe obligatecd to
acpept delivery of (fars «flter Jaroscy 21, 13830 IYuntial delivery
shall be f.c.t. Prokens Repair_Facility, Pickerns, 5.0,

Thereafter, Lessee shall be liable for, and shall pay or
reimburse NRUC for the payment of, all coste, chsrges and
expenses of arny Kind whatscever on accoount of or relating to
awitching, demurrage, deterticon, storage, transportation o
movement of Cars, including specifically, but not exclusivealy,
freight and switching charges for movement too and From N&UC’S
locations where some or all the Cars may be located as spec:rfired
above.

f Cars-fccegtance. A1l Cars delivered

Ze Condition
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hereunder shall be 1n satisfactoery conditizy for movement in the
normal interchange of rai1l traffic and shall ctherwise cuonply
wlth the description ang/or specifications conbained 1vi Exhibit
"a" and Exhibit bj but Lesgee shall be solely responsible for
determinivig that Cars are in proper condition for loading and
shipment. Within five (5) days after NRUC shall give Lessee
rotice that some or a1l Cars are ready for delivery, Lessee may
have its authorized representative inspect such Carg at the point
of delivery and accept or regect them as to conditiron, Cars so
inspected and any Care which Lessee does nat elect to inspect
shall be conclusively deemed to meet all requiremernts of this
Lease and any differences or discreparncies from spacified
condition, construction, type, equipment, or otherwise, are

thereby waived by Lessee without further act on i1ts part. Lessee
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shall, 1ssue and deliver ta NRUC with respect to all Cars accepted

-

=&t the reguczvents of this Lease, a

I

3z or deemed nersanosEr to W
Certificat2 of Inmspection ani Acoeptance n tne foce and text
attached heraeto as Exhisat 'BY and by this reference made a part

hereof.

4. Use and Possessicn. Throughout the continuvarnce of
this Lease, so long as Lessee 1s not 1n default hereurnder, lLessee
shall be entitled ¢t possession of each Car from the date the
L@ase hecomes effective as to sach Car and may use such Car,

(a) orn 1t8 own property o lines; and

{h)  upor. the lines of any raiirocad or other
persorn, firm or corporation in the wsual
interchange of traffic for such compensation

as Lessee may determive o as may be readaired

i

by the ther current Code of Rules Boverning

p

the Conditicrs of, and Repairs to, Freight and
Passenger Cars for the i1nterchange of traffic
adaopted by the Asscociation of Americarn
Rairlroads (hereinaftter ralled the
"Interchange Rules") but at all times subject

to the terms and conditions of this Lease,

provided, however, that at all times the Cars shall be used only
in the United Stetes of Awerica or i1n Canada sclely for the uses

for which they were desigred.

9, Termw. Subgect to the purchase cption contained in

03
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Baragraph 27, this lease agreement shall be for a term of thréé
;3) years, thez first of whzeh shall conmercs on he deaves
indicates or Exhabit "ARY zno "B, " the “Caompercemant Dete" and Yhe
last of which snall termirate at the expirat:cn of the tnaird
lease yegar. All of the terms and provisions of this lease
agreement shall apply and be 1r full force and effect with

respect to cars sccepted by Lessee prior to the Commencement

Date.

5. Jermanation Date. After delsvery of the last Cary

NRUC mhall confivrm to Lessee the Comnmencement Date and the date

of expiration or the origirnal term set forth in Paragraph 5

heraof.

7. Rental. wcessee shall pay to NRUC as rental $73.83

per month per car.

7.1 Interim Rental. Lessee shall pay to NRUC interim
rental of $79.83 per manth per car or, 3 portion thereof up t= the
Commercemnent Date list on Exhibits "A" and "B."

8. Payment. Lessee shall make payment of all sums due
neraunder to Lessor (NRUC) at:s

NRUC Corporation
PICKENS RAILROAD

4082 CEDARR ROCK STREET
PICKENS, 8C., 23671

8.1 All amcunts payable under paragraphs 7 and 7.1
will be remitted by (&) wire trarnsfer i1r immediately available
funds to the Lessee orn the date due, or (b) regular U.S. Mail

service if received by Lessor at least two barnking days pricr to

date due. Late payment charges will be assessed by Lesscor and



t pssep &t a rate of 1.5% interest per month, pro rata an a daily

has1i1s.

9., Title. The Lzsses shall wot by reason of this lease

ar any action taker hereunder acguire o have any right or taitle
i the cars except the vights herein expressly granted 3o 1t as

Lessea,

10. Mairternance. Lessee shall, dwrivg the cordirnuance
of this Lease, promptly and with due diligence, keep and maintain
the Cars 1n good working order and repalr (ordinary wear and tear
excepted) and make all replacements, changes or additians to the
Cars or their eguipment and appliances to the extent rnecessary o
regquired from time to time,

(a) by the Irtercharnge Rules; awnd

(b} by applicable laws and regualations of any
state or goverrnmental boady, 1wncluding
speci1fically but not exclusively, the
Interstate Commerce Caommissian.

1. Taxes apd Qther Levies. Lessee shall pramptly pay
all taxes, assessmernts arnd othey govermmental charges, 1ncluding
salaes, use or ad valorem taxes levied or assessed duwring the
centinuvance of this Lease upon tha Cars cr the interest of the
Lessae thereirn, or upon the use or operation thereof or the
earrings arasing therafrom, and if any levy or assessment 1s made
against NRUC orn accourt of any of the foregoing matters or on
account of its ownership of the Cars, exclusive, however, of any
taxes on the rentals herein provided or the net income of NRUD

therefrom {(except ary such tax on rentals which 1s 1nm

&
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substitution far, or walieves tre Lessse Trow the paynent of

Y
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taxes which 1t woulid otberwise be asligased tc cay or relinbursa
as nereinbafore provided); Lessee will cramptly pay or reimbivrse
NRUC for same; but the Lessee snall not be reguaired to pay the
same mc long a&s 1t shall in good faith and by appropriate legal
or adgministrative procesdings contest the validaity or amount
thereaf or administrative procgedings conbtest the rignts or
ihtere;ts of NRUC irn and to the Cars wiil be materially
andangered. Irn the event any tax rapcrrs are reguired to be made
¢ the basis of 1ndivaidual Cars, the Lessee will maxke such
reporte in such manmer as tao show the awrnership of such Cars or
will natiyfy NRUC of such reguirements arnd will make such repart

in such marmer as shall be satisfactory o NRUC.

128, Liens. tesses shall keep the Cars free from any
gncumbrances or liens, which may be a cloud upon oor ctherwise
affect the Cars title which arise cutr of any suit involving
Lessee, or any act, amissicn o fasi1lure of Lesses or Lessee's
farlure to comply with the provisiorns of this Lease, and shall

prompily discherge any such lien, ercumbrarce or legal process,

except such as are permitited by NRUC under Paragraph 11 hereof.

13. Indemrity. Lessee agrees to indemriify NRUC and
save it harmless from any charge, loss, claim, suit, expernse or
li1ability which NRUC may suffer or i1mcur and which arise in

canmeaction with the use or operatiorn of a Car or Cars while

subject to this Lease.

&



= 14, Warranty -~ Representations. Except as otherw1se

proviaged in

——m Sl Ll LT

naragraph 2, NRUD makess no warranty or representation

~

"\{‘\1 r‘

of any kind whatscever, sither express o~ 1nplielb &% ta any

matter whatscever,

iricluding spec:fically but not exclusively,

I

fitness, design, workmansh:p, condition or guality of the Cars or

parts therecf which Cars have been accepted by Lessee hereunder,

and NRUC shall have rno liability nereunder for damages of any

kind, includirng specifically but rot exclusively, special,

indirect, inc:idental, ur consequential on accourt of any matter

wnich would otherwise comsbtitute & breach of warranty or

reprasentaticon.

14,1 "Representaticons ard Warranties of Lessee!.

LI~ R A il p AR WU PRROND S AP~ 14 L= =N

Lessee represents and warrants as follows:

(a)

(t)

(c)

A Lskre
Lessee 15 & fumy fed N+ne/'$ puaﬁg::a.t-aif and

valioly existing urnder the laws of the State
DEnAwARE
of Fe=BREBR with full corporate power and
authority to own 1ts properties and to carry
arir 1te busiress as presently congucted and to
enter 1nta and perform its ocblipgations under
this Leasey
This Lease has been duly authorized, executed
arid delivered by Lessea and cornstitutes a
legal and valid agreement binding upon Lessee
and enforceable 1rn accordance with 1ts terms;
No approval i1s reqguired from any public

regulatory body with respect to the entering

inta or péﬁforméhce af this Lease by Lessee,
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cr 1 F any such approval 1s requived, 1t has
o2es oroperly ocbhtained;

The enterivg rnto and performance of this
Lease will rict result irn any breach of, ov
canstitute a default under any indenture,
mortgapge, deed of trust, locan or oredit or
ather agreement o instrument t2 which Lessee
15 a party or by which 1t may be bournd ov
cortravene any provisiorn of law, statute
rule or any judgment, decree, Hranchise,

order or permit applicable to Lessee.

There are no actions, suits or proceedings
pending ory; to the krowledge of Lessee,
threaterned against Lessee ov 1ts properties
o affecting this Lease or the transactians
corntemplated hereby which could, 1f adversely
determined; materially and adversely affect

the carrying out of such transactions.

15. Car Marking. Each Car uporn delivery will be

digtinctly, permanently and conspicucusly marked in stercil with

one of the reporting ronbers and marks specified in Exhibit "AY

and Exhibit "B" and with a legerd or each side 1in letters not

less than three-guarter inches (3/4") 1n height:

Title to this Car subject to -
daocuments recorded under Section 11303
aof Title 49 of the United States Code.



i&. Ingpecticn - Inventor During the contivivarnce of

this Lease, NRUC shall have the raight, st :ts cwn cost and
expense, to inspect tne Cars at any reasconable time or btimes
wharaver the Cars may be. lLessee shall, upon request of NRUC,

but no more than once every year, furmnisn to NRUC twe (&) copies

of an accurate invantory of all Cars in service.

17. Loss, Theft or Destructicn of Cars. In the event

s o o T = LW e

any Car 13 lost or stolenm or 1s destroyed or damaged beyond
economical repair, Lessee shall promptly and fully inforw NRUC of
such accurvence. If, upon the cocurrence of such event, NRUC
does riot rerceive payment for such Car pursuant to the Interchange
Rules, because same are not applicable or atherwise, Lessee shall
uparn demarnd by NRUC promptly make paymernt to NRUC in the same
amount as provided v such Intercnarnge Rules where applicable to
the occurrernce of such event for like LCars. Lessee shall
cocoperate with NRUC and take any and all action reguived to
assigt and enable NRUC to receive such payment divectly from any
handling line or other person, firm o corporation bound to make
payment under Intercherine Rules. If NRUC elects, Lessee will
return such damaged or destroyed Cars to NRUC may eirther aon
whaeels or in cars on such point on Lessee’s line as NRUC may
designate. This lLease shall corntirnue 1 full force arnd effect
irrespective of the cause, place cr extert of any damage, laoss or
destruction of any of the Cars;j provided, however, that this

Lease shall termivate with respect to any Car which i1s laost,

stolen or destroyed or damaged beyond repair on the date NRUC



whall receive all amounts and thiwgs reguired on account of such

Car undar this Paragraph 7.

18, Return ¢f Lars. Upon the expoation o wpon the
termination of this Leasze with respect to any Car (other than
pursuarnt to Paragraph 17 therecf), Lessee shall at i1ts cwrn cost
ang expense,
. (a) Forthwith surrender possession of such Car to
NRUC 1vm the condition reguived by Paragraph
10 herecf by delivering same to NRUC at such
point #s NRUC may direct withiw the
cortivental United Statesy and
(b} 1f NRUC shall so request by wiritten rotice
delivered prior to surrender of possession of
such Car as abave provided, Lessee will
provide sinrtable storage for such Car for a
period of rinety (30) days at rno cost to NRUC
from the date of expiration or terminationm
and 1nfora NRUC of the places of storage and
the reporiing riumber of the Cars there
stored.
Delivery in storage shall constitute delivery of possession for
the purpose of thie Paragraph 18 and such storage shall be at the
risk of NRUC, Upon termination of the storage pericad or upomn
request of NRUC pricor thereto, Lessee shall cause the Car to be
transported to NRUC at the place and in the marmer provided in
Raragraph 18{(a). Unt1l the delivery of possessicn to NRUC =

pursuant to Paragraph 18(a) or (b), Lessee shall contirue to pay

10



]

~

rantal at tne rate

expiration, and

peing pai1d ammeagrately prior to

Lessee ghall, v asdition, make

termirnatiaon of

all other

payments and keep all coblipatiocns and urdertakings reguired of

Lessee under any arnd all

provisions of this Lease as though such

termination or expiration had not occcocurred.

13,

purpose hereof

shal

(a)

(b

(c)

ult. The term “"event of default" fo- the

1 mean any one or more of the following:
nan—payment by Lessee, within five (3) days
after the same tecomes due, of any
1nstallment of rerntal o any other sum
~equired to be paid hereunder by Lessese.

the Lesges shall default o fail foy a period
of thirty (30) days in the due uhservance or
performnance of any covenant, coadition or
agreamert reguired to be cbserved or
parformed on 1ts part hereunder.

& decree o order shall be entered by a court
having gurisdiction 1n the premises adjudging
Lessee a bavikrupt or insclvent, or approving
as praoperly filed a petition seeking
recrganization, armangement, adjustment or
compoesition of or 1n respect of Lessee under
the Federal Bankruptey Code o any other
applicable Federal or State law, or
appointing a receiver, liquidateor, assignee,

trustee, sequestrator (or other similar

i1



d)

W

off:icrals of the Lessee or of any substantial
part of 1Ts prapecrty, o~ Irdering the winding
up or liguidation of ats affaiveg, and the

continvance of any such decree or ordenr

unstayed and 1n effect for a period of saixty

{(60) days;

the institutiorn by Lessee of proceedings to

be adjudicated & barnkrupt or 1nmsolvent, or
the consent by 1t to the imstitution of any
proceedings o to any action taken or
proposed ta pe taken in any proceedings ov
action destoribed 1n Paragrapnh 19(c), or the
mawkivg by Lessee of arn assigrment for the
perefit of coreditors, or the admission by 1%
ivi writing of 1ts inebilaity to pay 1ts debts
generally as they opecome due, or the takirng
of corporate actizrn by Lessee in furtherarce

of any such actior,

20. Remedigs. Uporn the happening of an event of

—_il

default, NRUC, at i1ts cptiow, may:

(a)

proceed by appropriate court action either at
law or 1n equity for specific performance by
the Lessee of the applicable coverants of
this Lease or to recover from Lessee all
damages, including specifically but rot
exclusively, expenses and attorneys’ fees
which NRUC may sustairn by reasorn of Lessee's <

dafault or on account of NRUC' s enforcement



of 1ts remedies hereunder)

(b) elect nnaly to terminate the Lessee’s right of
possesslorn {(oult not to terminate the Lease)
without releasing Lessee 1n whole o~ 1n part
fram 1ts liabilities and obligations accrued
hereuwnder, or hereafter to accrue for the
remaining term of the Lease, and thereupon
require Lessee to deliver all such Cars to
NRUC at any of i1ts railrocseds/fleet facilities
or to take posseassiorn 1tself, of any or all
of the Cars wherever same may be found. NRUC
may, but rneed not, reguire delivery of the
Cars to it or repossess the Coars, but in the
event the Cars are delivered to NRUC or are
repoggessed, NRUC shall use reasornable
gfforts to relet the same or any part thereof
toe cthers at terms as 1t may see fit. The
praoceeds of any such reletting shall first be
applied to the expenses (1ncluding reasonable
attormeys' fees) of retaking and reletting of
the Cars and delaivery to the rnew lessee and
ther to the paymernt of rernt due under this
Leasa.

€l. Reggrding ¢f Lease. Praor to the delivery and
acceptance of the First Car, NRUC intends, without experse ta

tLessee, to cause this Lease and any assignment therecof to be

filed and recorded with the Irterstate Commerce Commissicon in

13



accordance with Secticrm 11303 of Title 49 of the Uriited States

Code. Lessee wiil Trom time to time 3o and perform any other act

arid wi1ll exzcute, ackrnowledge, celiver, file, register and recaord
{and will refile, register o rerecord whnenever reqguired) any and
&ll further imstruments reguired by law or reasorable reguested
by NRUC, of its title to the Cars, or for the purpsse of carrying
cut the internticorn of this Lease. Except as hereirnbefore
provided, lLessee will pay all costs, charges arnd experses
incigent to the filing, vefiling, registering, revenistering,
recording and rervecording of any such further instrunent or
tncident to the taking of any such cother action, and will furnish
ta NRUC certificates or other evidence of any sach actiorn.

22. Boverring Law—Writing. The terms of this Lease
and all rights arno cbligations hereundsr shall be governed by the
laws of the State of South Carclina, The terms of this Lease and
the rights and abligations of the parties hereto may not be
changes or terminated crally, but orly by agreement 1n writing
signed by the party against whom enforcemernt of such change or
terminatiorn 18 sought.

23. Counterparts. This Lease may be executed i1rn any
riumber of counterparts, each of which st executed shall be deemed
to be an original, and such counterpartes together shall consti-
tute but one and the same corntract, which shall evidence by any
such signed counterpart.

24 Severability-Waiver. I¥ any term or grovision of
the Lease or the application thereof to any persons or circumsta-

nces shall to sny extent be invalid or unenforceable, the

remairnder of this lLease of the appl}cat1on of such term or

14



- sprovision (o peErscocns or ciccumstances other than those as ta

which 1t i1s nmvalid or uwnenforceable ehall not be affecteg
thereby, and each praovision of this Lease shall be valid and be
enforced t< the fullest extent permitted by law. Failure of NRUC
to exercise any rights hereurder shall rnot constitute a waiver of
any such right upon the contindation or recurrence of the
srtuation or contingerncy giving rise to such raght.

25. Teprminclogy. In construing any lanmguage contained
in this Lease, rno refevernce shall be made and ro sigrificarnce
given toc paragraph titles, such titles heirng used only for
convenience or reference. Where the context so permits, the
singular shall i1nclude the plural arnd vice versa.

&6. Past — Due Remizl. ARnything to the cantrary
herein contained rnot withstanding, any ronpsyment of rentals or
other sum due hereunder, whether during the pericd within which a
default may be cured o for a longer periad, and whether or not
deemed a default or vialation of this Lease, shall result in the
cbligation on the part of the Lessee to pay alsoc an amournt equal
to twelve per cent (12%) per armum (o 1 f such rate may rot
lawfully be charged, ther the highest rate which may lawfully be
charged) of the averdue rentals for the period of time during
which they are overdue.

£7. Extemsior of Lease - Purchase Opticn. Lessee
shall have the followirng option, if rnot in default hereunder, and
upon sixty (60} days naotice pricor to the expiration of Lease.

Lessee mnay purchase each car for five hundred dollars ($500.00)

per car at the expiration of the lease term.
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8. ASDIGNMENTS Lessee will not sell, sublease,

-

aszign, transfer, or otnerwise dispocse of 1ts rights order thas

Lease withaout first obtairming the written consernt of Lassor,

L.essor, reserves the right to approve or disapprove, any
suplessea, which irv the opiraon of the Lessor, (NRUD), carnrot
puarantes the obligations of the lLessee.
All or"any of the rights, berefits and atdvantapges o2f Lessor uander
thia Lease, including the raight to receive the payments herein
provided to be made by Lessee, may be assigresd by Lessor and
reassigried by any assigrnee at any time or from time to fime. N
such assigrnment shall relieve Lessee of any of a1ts obligations
hereunder.
In the event of any such transfer or assigrment, or successive
transfers or assigrments by Lessor, of ti1tle to the Cars and of
Lessor's raights hereurder in respect thereof, Lessee will, at
Lessor's expernse, whernever requested by such transferes of
asgignews, change or cause the change of the markings to be
maintaivied on each side of each Car so as to 1mdicate the taitle
of such transferee of assignee to the Cars, such markings to bear
words or legend as shall be specified by such transferee or
assignee.

£93. RECORDING. The Lessor will cause this Lease to be
filed and reccrded with the Interstate Commerce Commission in
accordance with 49 U,8.C. 11303, Lessee will, at its expense,
from time to time do and perform any other act and will execute,
acknowledge, deliver, file, register and record (ard will refile,”

re~ragister or re-record whenever réquired) any and all further

16



tretruments reguived by law or rgasonadly reguested by Lessory

for the purpose of proper protection, T2 the sat:sfacticrn of

counsel for Lasscr, of 1ts title to the Cars, or 1or the purpose

of carrying out the interntion of this Lease; and Lessee will
promptly furrish or cause to be furrashed to Lessor certificates

or other eviderices of such filing, registiratiorn or recording.

20. NQOTICES. ARay notice oo demand required or

permitted to be given by Lessor or lessee to the cther party
shall be deemed to have besen giver when 1n wrativrg duly addressed
as hereinafter provided and deposited as Certified or Repistered
Mail, return receipt reguested, in the official goverrnmental mail
with adequate postage prepaid:
If to the Lesscr: NRLUEC CORPORATION
100 NORTH TWENTIETH STREET
PHILADELPHIA, PA. 19103
ATTENTION: President
If to the Lessee: SEMINOLE BGULF RAILWAY

420 BEDFORD STREET
LEXINGTON, MA. 02173

17



N WITNESS WHEREOEF, NRUC anmg Lessee have duly srecared
this Lease as of the day and year first above writtern.

NRUC CORPORATION
A Soutn Carclina Corporation

Sl &, Mariscotta
Presidgent

Secretary

WAY 4 p
SEMINOLE GULF RARILRBADR

Gordor: H.
Presiden

18
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EXHIBIT "A"

Serial Numbers of Railroad Beoxcars to be leased to Seminole and Gulf
Railroad (Lessee) by NRUC Corporation {Lessor). Lease Commencement:
Janueary 1, 1989 to Lease Termination: December 31, 1991,

Lease Cay Numbers:

SGLR 1001
SGLR 1002
SGLR 1003

Cars delivered to Interchange June 1, 1988,
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STATE OF _Penusvivenla ____ )

COUNTY OF _Philadelphia _ . )
Or thas _____ day of _ , 13893 before me,
perscrally appeared __John A, Mariscottd .. ____ , bt me

persarially knowr, who being by me duly sworrn sayvs that he 1s tne
President s

___________________________________ that the seal affixed tuo the
foregoing 1nstrument 1s the corporate seal of said corporation,
that said instrument was s:greg and sealed orn bhebhalf of said
corparation by autharity of 1ts Becard of Directors, end he
acknowladged that the execution of the foregoing nstrumert was a
free act and deed of said corporatian,

R / ! PR
e, 5 e kQABAR g e jad b
" Notary Publaic’
- /;: - My Commissiorn Exp1r~es:__%g_rf_/}£7~i’§i%
= I .
LN BARBARA ANM RASTETTER
- ABERALS Notary Public Fhilz, Phita Co.
S My Commission Expires Aprif 14, 1990
STATE OF ____ Florida )
COUNTY OF ____ . Lee. )

On this _ﬁ_{_é_ day of __ZZZ@_C_@A_, 1989 before me,
persorally appeared _ Gorgonm H. Fav , to me
personally Known, who bewng by me duly swarn says that he 1s the
___f_[’:&ﬁ_i__dﬂar ________________________ that the seal affixea to

the foregoing instrument 15 the corporate seal of sa:xd
corporaticn, that said i1nstrument was signed and sealed on behalf
of said corporatiorn by authority of 1ts Board of Directors, and
he ackrnowledged that the execution of the foregoing 1rnstrument
was a free act and deed of said corporation.

Notary Publa Notary Public
My Commags et
My Commission Expires: _'_.___T_ﬁ_f'“m
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EXHIBIT “B"

Serial Numbers of Railroad Boxcars to be leased to Seminoie and Gulf
Railroad (Lessee) by NRUC Corporation (Lessor). Lease Commencement!
January 1, 1989 to Lease Terminatlon: December 31, 1951,

Lease Car Numbers:

SGLR 1004
SGLR 1005
SGLR L1006

Cars delivered December 16, 1948,



